
DBV Technologies S.A. 

177-181 Avenue Pierre Brossolette 

92120 Montrouge France 

NOTICE OF ANNUAL COMBINED GENERAL MEETING OF 

SHAREHOLDERS 

To Be Held at 8:30 a.m. Paris Time on Thursday, May 12, 2022 

 

To Shareholders of DBV Technologies S.A.: 

The 2022 Annual Combined General Meeting of Shareholders (the “Annual General Meeting”) of DBV 

Technologies S.A. (the “Company”), a French société anonyme, will be held on Thursday, May 12, 2022, at 8:30 

a.m. Paris time at the Company’s headquarters located at 177-181 Avenue Pierre Brossolette, 92120 Montrouge, 

France. 

Within the authority of the Ordinary Shareholders’ Meeting: 

1. Approval of the annual financial statements for the year ended on December 31, 2021, 

2. Approval of the consolidated financial statements for the year ended on December 31, 2021, 

3. Allocation of income for the year ended on December 31, 2021, 

4. Allocation of the accumulated deficit to the “Additional paid-in capital”, 

5. Statutory auditors’ special report on regulated agreements and acknowledgement of the absence of new 

regulated agreements, 

6. Renewal of the term of office of Michel de Rosen as director, 

7. Renewal of the term of office of Timothy E. Morris as director, 

8. Renewal of the term of office of Daniel B. Soland as director, 

9. Approval of the compensation policy for the Chairman of the Board of Directors and for the directors, 

10. Approval of the compensation policy for the Chief Executive Officer and/or any other executive corporate 

officer, 

11. Advisory opinion on the compensation of named executive officers other than the Chief Executive Officer, 

12. Approval of the information set out in section I of Article L.22-10-9 of the French Commercial Code, 

13. Approval of the fixed, variable and non-recurring components of overall compensation and benefits of all 

types paid or assigned during the year ended to Michel de Rosen, Chairman of the Board of Directors, 

14. Approval of the fixed, variable and non-recurring components of overall compensation and benefits of all 

types paid or assigned during the year ended to Daniel Tassé, Chief Executive Officer, 

15. Authorization to be granted to the Board of Directors to buy back company shares on the Company’s behalf 

pursuant to Article L. 22-10-62 of the French Commercial Code, length of authorization, purpose, terms, and 

maximum amount, suspension during a public offering period, 

Within the authority of the Extraordinary Shareholders’ Meeting: 

16. Authorization to be granted to the Board of Directors for the company to cancel the shares bought back 

pursuant to Article L. 22-10-62 of the French Commercial Code, length of authorization, maximum 

amount, suspension during a public offering period, 

17. Delegation of powers to be granted to the Board of Directors to increase the capital by means of the 

incorporation of reserves, profits and/or premiums, duration of the delegation, maximum par value of the 

capital increase, treatment of fractional shares, suspension during a public offering period 



18. Delegation of powers to be granted to the Board of Directors to issue Ordinary Shares, giving, if 

applicable, access to Ordinary Shares or the allocation of debt securities (of the Company or a group 

company) and/or securities giving access to Ordinary Shares (of the Company or a group company), 

with pre-emptive subscription rights waived in favor of categories of persons with certain 

characteristics, suspension during a public offering period, 

19. Authorization to increase the total amount of shares issued, 

20. Delegation of powers to be granted to the Board of Directors to increase the capital by means of the 

issue of Ordinary Shares and/or securities giving access to capital, up to the limit of 10% of the capital, 

in consideration for contributions in kind of equity securities or securities giving access to the capital, 

duration of the delegation, suspension during a public offering period, 

21. Delegation of power to be granted to the Board of Directors to issue Ordinary Shares to be issued 

immediately or in the future by the Company, with pre-emptive subscription rights waived in favor of a 

category of persons meeting specified characteristics within the framework of an equity financing 

agreement on the United States stock market known as "At-The-Market" or "ATM Program", 

22. Overall limit on the maximum authorized amounts set under the resolutions 18th, 20th and 21st of this 

Meeting and the 25th, 26th and 31st resolutions of the General Meeting of May 19, 2021, 

23. Delegation of powers to the Board of Directors to issue stock warrants (BSA), subscription and/or 

acquisition of new and/or existing stock warrants (BSAANE) and/or subscription and/or acquisition of 

new and/or existing redeemable stock warrants (BSAAR) with cancellation of preferential subscription 

rights, reserved for categories of persons, suspension during a public offering period, 

24. Delegation of powers to be granted to the Board of Directors to increase the share capital by the issue of 

Ordinary Shares and/or securities granting access to the capital, with pre-emptive subscription rights 

waived in favor of the members of a company savings plan pursuant to Articles L.3332-18 et seq. of the 

French Labor Code, 

25. Authorization to be granted to the Board of Directors to allocate free existing and/or future shares to 

members of staff and/or certain corporate officers of the Company or related companies or economic 

interest groups, with shareholders waiving their pre-emptive rights, length of authorization, maximum 

amount, duration of vesting periods specifically in respect of disability and, if applicable, holding 

periods, 

26. Authorization to be granted to the Board of Directors to grant share subscription and/or purchase 

options (stock options) to members of staff (and/or certain corporate officers) of the Company or related 

companies or economic interest groups, with shareholders waiving their pre-emptive rights, length of 

authorization, maximum amount, strike price, maximum term of the option, 

27. Powers to complete formalities. 

 

These items of business are more fully described in the proxy statement accompanying this Notice. 

On May 12, 2022, starting at 8:30 a.m. Paris time, the Annual General Meeting will be webcast with live audio 

on our website https://www.dbv-technologies.com in the Events and Presentations section. The recorded webcast 

of the Annual General Meeting will remain accessible on the Company’s website for two years following the 

date of the Annual General Meeting. These proxy materials will be mailed by Citibank, N.A. (the “Depositary”) 

commencing on or about April 25, 2022, to all holders of the Company’s American Depositary Shares 

(“ADSs”), each representing one-half of one ordinary share of the Company, having a nominal value of €0.10 

per share (the “Ordinary Shares” or “Shares”). Our registrar, Société Générale Securities Services, will 

commence mailing proxy materials to all holders of the Company’s Ordinary Shares on or about April 25, 2022, 

in accordance with French law and requirements. 

 

In accordance with Article R. 225-85 of the French Commercial Code, if you are holder of Ordinary Shares that 

are registered in your name or in the name of an intermediary duly registered on your behalf as of Tuesday, May 

10, 2022 at 12:00 a.m. Paris time, which is the second business day prior to the meeting (the “Ordinary Share 



Record Date”), either in the registered share accounts or in the bearer share accounts held by their authorized 

intermediary, you will be eligible to vote your Ordinary Shares . You may (i) vote in person at the Annual 

General Meeting (ii) grant your voting proxy directly to the chairman of the Annual General Meeting (iii) grant 

your voting proxy to another shareholder, your spouse, or your partner with whom you have entered into a civil 

union, (iv) vote by submitting your proxy card by mail or (v) vote by electronic mail via the secure platform 

Votaccess. If you vote in advance of the Annual General Meeting, you may change your vote provided that your 

request is received by the Company within the applicable time limits described in this proxy statement. 

 

If you hold ADSs, you may instruct the Depositary, either directly or through your broker, bank or other 

nominee, how to vote the Ordinary Shares underlying your ADSs. Please note that only holders of Ordinary 

Shares, and not ADS holders, are entitled to vote directly at the Annual General Meeting. The Depositary has 

fixed a record date for the determination of holders of ADSs who shall be entitled to give such voting 

instructions. We have been informed by the Depositary that it has set the ADS record date for the Annual 

General Meeting as April 11, 2022 (the “ADS Record Date”). If you wish to have your votes cast at the meeting, 

you must obtain, complete and timely return at or prior to 10:00 a.m. Eastern Time on May 5, 2022, a voting 

instruction form from the Depositary, if you are a registered holder of ADSs, or from your broker, bank or other 

nominee in accordance with any instructions provided therefrom.  

 

We appreciate your continued support of DBV Technologies S.A. and look forward to receiving your vote. 

 

 

By order of the board of directors, 

 

/s/ Daniel Tassé 

 

Daniel Tassé 

Chief Executive Officer 

 

 

YOUR VOTE IS IMPORTANT. Please read the proxy statement and the accompanying 

materials. Whether or not you expect to attend the meeting, no matter how many Ordinary Shares or 

ADSs you own, please submit your proxy card or voting instruction form, as applicable, in accordance 

with the procedures described above. 

 

 

Important Notice Regarding the Availability of Proxy Materials for the 

Shareholder Meeting to be Held on May 12, 2022: 

 

 

The proxy statement and annual report are available at: https://www.dbv-technologies.com/investor-relations/ 

financial-information/annual-reports/ 

 

 

Our Depositary, Citibank, N.A., will commence mailing the proxy materials to all ADS holders on or about 

April 25, 2022. Our registrar, Société Générale Securities Services, will commence mailing the proxy materials 

to all holders of our Ordinary Shares on or about April 25, 2022, in accordance with French law and 

requirements. 

 

Although not part of this proxy statement, we are also sending, along with this proxy statement, our 2021 Annual 

Report on Form 10-K, which includes our financial statements prepared in accordance with U.S. GAAP for the 

fiscal year ended December 31, 2021. 

 

* We are monitoring the situation regarding the ongoing COVID-19 pandemic closely and we will monitor 

the need to potentially alter the date, time or organization of the Annual General Meeting. If we take any 

additional steps in light of the ongoing COVID-19 pandemic and in accordance with applicable laws and 

regulations, we will announce the relevant changes in advance by a press release and the filing of 

additional proxy materials with the Securities and Exchange Commission. Please monitor our website at 

https://www.dbv-technologies.com/investor-relations/ for updated information and if you intend to view the 

webcast of the Annual General Meeting, please check the website in advance of the meeting. 


